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1 Discuss 'A company is a legal entity distinct from its members'.
OR

1 Explain the meaning of "Promoters". State their rights, duties and
liabilities.

2 Discuss "Lifting of Corporate veil".
OR

2 What is meant by membership of a company ? How the membership

is acquired and lost ?

3 Define "Prospectus”. Explain its contents. What are the provisions of

the Act regarding the issue of a prospectus ?
OR

3 Define 'Director’ and explain its powers, duties and liabilities in the

public limited companies ?

4 Define Private and Public company and difference between private

and public company.

OR
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4 "Memorandum of Association is the charter of the company." 20

- Explain what details should be included in it.

5 Write short notes : (any two) 20
(a) Register of Members
(b) Different modes of winding of company

(¢) Conversion of public into private company.
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